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RESIDE N CES 

To, 
The Corporate Relationship Department 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 

Scrip Code: 960297 (Atmosphere Realty Private Limited) 

The Wadhwa Group 
Landmarks planned with passion 

Date: May 19, 2025 

Subject: Submission of Audited Financial Results for the quarter and financial 
year ended March 31, 2025 along with statement of disclosures required 
under Regulation 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
from time to time ("SEBI LODR Regulations''), this is to inform you that the 
Board of Directors of the Company at their meeting held on Monday, May 19, 
2025 has inter-alia; considered and approved Audited financial results 
(Standalone & Consolidated) of the Company for the Quarter and Financial Year 
ended March 31, 2025. 

Further, pursuant to provisions of Regulation 52(3)(a) of the SEBI LODR 
Regulations, we confirm that the Statutory Auditors of the Company, M/s M A 
Parikh Shah & Associates LLP., Chartered Accountants, Mumbai, have issued an 
Audit Report with unmodified opinion on the Audited Financial Results of the 
Company (Standalone & Consolidated) for the quarter and financial year ended 
March 31, 2025. 

We hereby enclose following: 

a) A Copy of Audited Standalone and Consolidated Financial Results of the 
Company for the quarter and financial year ended March 31, 2025 pursuant 
to Regulation 52(1) along with Information as required under Regulation 
52(4) of SEBI LODR Regulations; and 

IN ASS OCIATION W ITH 
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b) Audit Reports issued by M/s. M A Parikh Shah & Associates LLP, Chartered 
Accountants, the Statutory Auditors of the Company on the Audited 
Standalone and Consolidated Financial Results for the quarter and financial 
year ended March 31, 2025 in accordance with the provisions of Regulation 
52. 

The Meeting commenced at 3.30 P.M. and concluded at ~ . ~o P. M · 

Request you to take the same on your record. 

Yours faithfully, 
For Atmosphere Realty Private Limited 

Vishal Adhav 
Company Secretary and Compliance Officer 
Membership No.: A65202 

Encl.: As above 

Note: Pursuant to approval of the Board of Directors of the Company at its meeting held 
on March 24, 2025, the Company had fully redeemed the Listed NCDs. The Company had 
filed an application for Early Redemption of NCDs with BSE Limited on April 04, 2025 and 
the said application has been approved by BSE Limited. Further the Company is awaiting 
for Final Delisting Confirmation from BSE Limited. 

On Full Redemption of debt securities the provisions of SEBI LODR Regulations, 2015 and 
Compliances as per SEBI Master Circulars, are not applicable to the Company and this 
disclosure is made out of abundant precaution. 

Atmosphere Realty Private Limited (Previously known as Man Chandak Developers Private Limited) 

Registered Office Address: 1008, 10th Floor, Krushal Commercial Complex, Above Shoppers Stop, G.M. Road, Chem bur (W), 
Mumbai - 400089. E: office@maninfra.com W: www.atmosphere02.in CIN: U70102MH2007PTC166974 

Site Address: Atmosphere 02, Goregaon-Mulund Link Road, Near Fortis Hospital, Mulund (W), Mumbai - 400080. 

Sales Office: T: +91 22 25628409, +91 22 42463999 F: +91 22 25260589 E: atmosphere@thewadhwagroup.com 
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M A PARIKH SHAH & ASSOCIATES LLP 
Chartered Accountants 

Independent Auditor's Review Report on Quarterly and Year to date Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Atmosphere Realty Private Limited 

Opinion 

1. We have audited the accompanying Statement of quarterly and year to date standa lone financia l 
results of Atmosphere Realty Private Limited ("the Company") for the quarter ended March 31, 
2025 and for the yea r ended March 31, 2025 ("the Statement") , attached herewith , be ing submitted 

by the Company pursuant to the requ irement of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 , as amended ("Listing Regulations") . 

2 In our opinion and to the best of our information and accord ing to the explanations given to us, the 
Statement 

I. are presented in accordance with the req uirements of Regulation 52 of the Listing 
Regulations in this regard; and 

II . give a true and fair view in conformity with the recog nition and measurement princip les la id 
down in the applicable accounting standards and other accounting princip les generally 
accepted in India of the net profit and tota l comprehensive income and other financial 
information fo r the quarter ended March 31 , 2025 and fo r the year ended March 31 , 2025. 

Basis for Opinion 

3. We conducted our aud it of the standalone financial statements in accordance w ith the Standards 
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 ('the Act' ) and other 
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India 
("!CAI") Our responsib ilities under those Standard s are further described in the Auditor's 
Responsibilit ies fo r the Aud it of the Standalone Financial Statements section of our report We are 
independent of the Company in accordance with the Code of Eth ics issued by the Institute of 
Chartered Accountants of Ind ia ('ICAI') together with the ethical requ irements that are re levant to 
our aud it of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilit ies in accordance with these 
requirements and the !CAi' s Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion on the standalone financial results . 

Management responsibilities for the standalone financial results 

4. The Statement have been prepared on the basis of the annual standalone financial statements . 
The Company's Board of Directors is responsible for the preparation of the Statement that give a 
true and fair view of the net profit and total comprehensive income and other financial info rmation 
in accorda nce with the recognition and measurement principles laid down in Indian Accounting 
Standard s (Ind AS) prescribed under Section 133 of the Act read with re levant rules issued 
thereu nder and other accounting principles generally accepted in India and in compl iance with 
Regulation 52 of the Listing Regulations . This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Company and fo r preventing and detecting frauds and other irregularities ; se lection and 
application of appropriate accounting policies; making judgments .and estimates that are 

LLPIN: ABZ-8460 
M A Parikh Shah & Associates (formerly known as M A Parikh & Co) having Pat t ership firm regist1ation no 

B-165353 has been converted from a Firm into Limited Liability Partnershi . e f. 16th January 2023. 
B 21-25 Paragon Centre, Panduran!;) Budhkar Marg, Worli, Mum - 400 013 

Phone: +91 22 4073 3000 Email: map@maparikh.co.in 



M A PARIKH SHAH & ASSOCIATES LLP 
Chartered Accountants 

reasonable and prudent; and des ign, implementat ion and maintenance of adequate internal 
financial contro ls that were operating effective ly for ensuring the accuracy and completeness of 
the accounting records, re levant to the preparation and presentation of the Statement that give a 
true and fa ir view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible fo r assessing the Company's 
abi lity to continue as a going conce rn, disclos ing, as applicable, matters related to go ing concern 
and using the go ing concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so 

The Board of Directors are also responsib le for overseeing the Company's financia l report ing 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

5. Our objectives are to obta in reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor' s report that 
includes our opin ion Reasonable assurance is a high level of assurance, but is not a guarantee 
that an aud it conducted in accordance with SAs will always detect a mate rial misstatement when 
it exists. Misstatements can arise from fraud or error and are conside red material if, individually or 
in the aggregate, they cou ld reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an aud it in accordance with SAs , we exercise professional judgment and maintain 
professional skepticism throug hout the aud it. We also 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or erro r, design and perform audit procedures responsive to those risks , and obtain audit 
evidence that is sufficient and appropriate to prov ide a basis for our opi nion. The risk of not 
detecting a materia l misstatement resulting from fraud is higher than for one resu lting from 
error, as fraud may involve collusion , forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of interna l contro l relevant to the aud it in order to des ign audit 
procedures that are appropriate in th e circumstances . Under Section 143(3)(i) of the Act, we 
are also responsible for the purpose of expressing our opinion on whether the Company has 
adequate internal financial contro ls with reference to financial statements in place and 
operating effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accou nting estimates and related disclosures made by the Board of Directors 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the regulations specifi ed under Regulation 52 of the Listing Regulations 

• Conclude on the appropriateness of the Board of Di rectors' use of the going concern basis of 
accounting and , based on the audit evidence obta ined, whether a material uncertainty exists 
related to events or cond itions that may cast sig nificant doubt on the Company's abi lity to 
continue as a going concern. If we conclude that a material uncertainty exists, we are requ ired 
to draw attention in our auditor's report to the re lated disclosures in the standa lone financial 
results or, if such disclosures are inadeq uate, to mod ify our opinion. Our conclusions are based 
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Chartered Accountants 

on the aud it evidence obtained up to the date of our auditor' s repo1i . However, fu ture events 
or cond itions may cause the Company to cease to continue as a going conce rn . 

• Eva luate th e overa ll presentation, structure and content of the Statement, includ ing the 
disclosures , and whether the standalone financia l resu lts represent the underlying transactions 
and events in a manner that ach ieves fair presentation 

• Obtain sufficient appropriate audit evidence rega rding the Statement of the Company to 
express an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individua lly or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Statement may be influenced. We consider quantitative materiali ty and qualitative factors in (i) 
planning the scope of our aud it work and in eva luating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Statement 

We commun icate with those cha rged with governance regard ing , among oth er matters, the 
planned scope and timing of the aud it and sign ificant audit findings , includ ing any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationsh ips and other matters that may reasonably be thought to bear on our independence , and 
where app licable, related safeguards. 

Other Matters 

6. The Statement includes the results for the quarter ended March 31, 2025 be ing the derived figure 
between the audited figures in respect of the fu ll financial year ended March 31, 2025 and the 
published unaud ited yea r-to-date figures upto the third quarter of the cu rrent financia l year, which 
were subjected to a limited review by us, as requ ired under the Listing Regu lations . 

For MA Parikh Shah & Associates LLP 
Chartered Accountants 
Firm's Registration No. 107556W/W100897 

Dhaval B. Selwadia 
Partner 
Membership No. 100023 

Place: Mumbai, 
Date : May 19, 2025 
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Atmosphere Realty Private Limited 
1008, 1 Oth Floor, Krus ha I Commercial Complex, 
GM Road Chembur West, Mumbai - 400 089, . 
Tel No. +91-22-42463999 Email:.cs@atmosphere02.in 
CIN NO: U70102MH2007PTC166974 . 
All amounts are in INR (Lakhs) otherwise stated, except earnings per share 

Statement of Standalone financial results for the quarter and year ended March 31 , 2025 

Sr. No. Particulars 

March 31 
2025 

Audited 

1 la) Revenue from operations 7,208.35 
(b) Other income 717.00 

Total income 7,925.35 
2 Expenses 

(a) Project expenses 5,745.89 
(b) Changes in inventories of finished goods and work-in-progress 585.15 
(C) Employee benefits expense 166.66 
(d) Finance costs 42.73 
(e) Depreciation and amortisation expense -
(f) Other expenses 348.03 

Total exoenses 6 888.46 
3 Profit before exceotional items and tax 11-2\ 1,036.89 
4 Exceptional items -
5 Profit before tax (3+4) 1,036.89 
6 Tax expense: 

Current tax 292.84 
Deferred tax (13.22) 

Total tax expense 279.62 
7 Profit for the oeriod I vear 15-6\ 757.27 
8 Other comorehensive income 

Remeasurement of the defined benefit plans (net of taxes) 0.60 
9 Total comprehensive income 17+8) 757.87 
10 Basic and diluted earnings per share (Face value of~ 100 /- 3,029.08 

each\ I not annualised for the auarterl 
11 Paid-up equity share capital (Face value of share ~ 100/- 25.00 

each) 
12 Paid-up debt capital (secured debentures) (refer note no. 7\ -
13 Reserves (excludina revaluation reserves) 17,801 .31 
14 Debenture redemption reserve -

, Quarter ended Year ended 

December 31 March 31 March 31 
2024 2024 2025 

Unaudited Audited Audited 

12,510.73 16,010.99 47,683.30 
352.23 229.73 1,421 .82 

12,862.96 16,240.72 49,105.12 

5,195.37 6,452.77 25,779.55 
1,963.79 5,594.88 6,656.88 

183.95 142.52 689.92 
1.26 - 80.06 
- - -

801 .84 1,005.78 3,266.47 
8, 146.21 13,195.95 36,472.88 
4,716.75 3,044.77 12,632.24 

- - -
4,716.75 3,044.77 12,632.24 

1,213.53 773.65 3,288.01 
(30.84) (5 71) (73.50) 

1,182.69 767.94 3,214.51 
3,534.06 2,276.83 9,417.73 

0.19 2.07 1.17 
3 534.25 2,278.90 9,418.90 

14, 136.24 9, 107.32 37,670.92 

25.00 25.00 25.00 

2,500.00 2,500.00 -
17,043.43 8,382.41 17,801 .31 

250.00 250.00 -
Ratios as required in regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 2015 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

30 

A 

Security cover available for NCDs 
Debt equity ratio 
Debt service covera1:1e ratio 
Interest service coveraae ratio 
Current ratio 
Lona-term debt to workinq capital 
Bad debts to account receivable 
Current liability ratio 
Total debts to total assets ratio 
Debtors turnover 
Inventory turnover 
Operating marain (%) 
Net profit marain (%) 
Net profit after tax 
Basic earnings and diluted earnings per share (not annualised 
for the auarter) 
Net worth 

Ratios 
(i) Formula used for the calculation of ratios 

(a) Debt equity ratio = DebUEquity (Net worth) 

- Debt = Secured and unsecured borrowings 

- Net worth = Equity share capital + Reserves and surplus 

- 4.86 
0.00 0.15 
1.51 1.17 
1.51 4.36 
2.42 1.73 
0.00 0.00 

NA NA 
0.96 0.96 
0.00 0.06 

NA NA 
0.35 0.39 

12.22% 42.85% 
14.45% 37.77% 
757.27 3,534.06 

3,029.08 14, 136.24 

17,826.31 17,068.43 

(b) Debt service coverage ratio= Profit before tax but before interest and depreciation/Debt service cost 

(c) Interest service coverage cost= Profit before interest and tax/interest cost 

(d) Current ratio = Current assets I Current liabilities 

(e) Long term debt to working capital = Long term debt I (Current assets - Current liabilities) 

(f) Bad debts to account receivable = Bad debts I Account receivable 

(g) Current liability ratio = Current liability I Total liability 

4.86 
1.46 
0.43 
2.88 
2.96 
0.51 

NA 
0.44 
0.34 

NA 
0.44 

24.90% 
19.14% 

2,276.83 
9,107.32 

8,407.41 

(h) Total debts to total assets ratio= Total debts I Total assets 

(i) Debtors turnover= Net credit sales/Average account receivable. 

U) Inventory turnover= Cost of goods sold I Average inventory. 

(k) Operating margin= Operating expenses I Total turnover recognised 

(I) Net profit margin= Net profit I Total turnover recognised 

~+1 
"'' ' • I ~. I 

-
0.00 
1.02 
2.69 
2.42 
0.00 

NA 
0.96 
0.00 

NA 
1.77 

32 .04% 
26.55% 

9,417.73 
37,670.92 

17,826.31 

Year ended 

March 31 
2024 

Audited 

53,231 .37 
532.04 

53,763.41 

28,788.02 
11 ,361 .18 

548.82 
12.15 

-
3,922.74 

44,632.91 
9,130.50 

-
9,130.50 

2,458.30 
(90.34) 

2,367.96 
6,762.54 

1.28 
6,763.82 

27,050.16 

25.00 

2,500.00 
8,382.41 

250.00 

4.86 
1.46 
0.50 
2.75 
2.96 
0.51 

NA 
0.44 
0.34 

NA 
1.46 

24.73% 
17.26% 

6,762.54 
27,050.16 

8,407.41 



Atmosphere Realty Private Limited 
1008, 10th Floor, Krushal Commercial Complex, 
GM Road Chembur West, Mumbai - 400 089, 
Tel No. +91-22-42463999 Email: cs@atmosphere02.in 
CIN NO: U70102MH2007PTC166974 
All amounts are in INR (Lakhs) otherwise stated, except earnings per share 

B Disclosures in relation to security cover as required in regulation 54(2) of the SEBI (Listing Obligations and Disclosure Requirement) Regulation, 
2015 is given below: 

The debentures were secured by: 
first ranking and exclusive mortgage over the identified apartments property (unsold), 

second ranking residual mortgage over the project land or any part thereof, 

first ranking and exclusive hypothecation over the moveable property together with all benefits therein, both present and future. 

C Credit Rating: CRISIL has upgraded credit rating to "BBB Stable" 

Standalone Balance Sheet as at March 31, 2025 

Sr. No. Particulars As at 
March 31 

2025 
ASSETS Audited 

1 Non-current assets 
a Property, plant and equipment 34.88 
b Intangible assets -
c Financial assets 

(i) Investments 1.17 
(ii) Other financial assets 92.50 

d Other non-current assets 0.98 
129.53 

2 Current assets 
a Inventories 15, 138.49 
b Financial assets 

(i) Investments 4,206.25 
(ii) Trade receivables 1,202.07 
(iii) Cash and cash equivalents 3,810.50 
(iv) Bank balances other than (iii) above 84.08 
(V) Loan 5,000.00 
(vi) Other financial assets 707.15 

c Other current assets 801 .30 
30,949.84 

Total assets 31,079.37 

EQUITY AND LIABILITIES 
Equity 

a Equity share capital 25.00 
b Other equity 17,801.31 

17,826.31 
Liabilities 

1 Non-current liabilities 
a Financial liabilities 

(i) Borrowinqs 20.00 
(ii) Other financial liabilities 277.04 

b Provisions 93.50 
c Deferred tax liabilities (Net) 79.82 

470.36 
2 Current liabilities 

a Financial liabilities 
(i) Trade payables 

Total outstandinq dues of micro enterprises and small enterprises 457.10 
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,387.60 

(ii) Other financial liabilities 1,458.99 
b Other current liabilities 8,268.15 
c Provisions 768.50 
d Current tax liabilities (Net) 442.36 

12 782.70 
Total equity and liabilities 31,079.37 

As at 
March 31 

2024 
Audited 

103.12 
-

0.20 
89.06 
13.24 

205.62 

22,000.55 

3,422.34 
2,194.00 
5,939.95 

640.12 
-

78.75 
1,727.55 

36,003.26 
36,208.88 

25.00 
8,382.41 
8,407.41 

12,263.74 
634.89 

2,602.79 
152.93 

15,654.35 

395.76 
2,618.43 

577.32 
8,097.45 

73.62 
384.54 

12147.12 
36,208.88 
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Standalone Statement of Cash Flows for the year ended March 31, 2025 

Sr. No. Particulars 

a Cash flow from operatina activities 
Profit before tax 

Non-cash adjustment to profit before tax: 
Sundrv balances written back 
Net aain on sale of current investments . 
Interest income 
Finance costs 
Profit on sale of fixed assets 
Fair value (qain) /loss on investments 
Remeasurements of the net defined benefit obliqation 

Change in operatina assets and liabilities : 
Decrease in inventories 
Decrease in trade receivables 
Decrease in other financial assets 
Decrease in other assets 
Decrease I (Increase) in other non-current assets 
Decrease in trade payables 
Increase in other financial liabilities 
Increase I (Decrease) in other current liabilities 
Increase in orovisions 

Cash aenerated from ooerations 
Direct taxes oaid (net of refunds) 

Net cash flow from ooeratina activities !Al 

b Cash flow from investina activities 
Payments for acquisition of property, plant and equipment 
Sale of current investments 
Investments in LLP 
Investments in LLP Current account 
Interest received 
Chanqes in Fixed deposits 

Net cash flow from investing activities (8) 

c Cash flows from financina activities 
Finance costs 
Premium Paid on redemotion of debentures 
Loan Given 
Loan Received back 
Dividend paid 
Redemption of debentures 
Secured Loan from bank taken 
Secured Loan from bank reoaid 

Net cash flow in financina activities (C) 

d Net increase/ (decrease) in cash and cash eauivalents (A+B+C) 
e Cash and cash equivalents at the beqinninq of the year 

Cash and cash equivalents at the end of the year 

f Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents 

Notes: 

Year ended Year ended 
March 31 March 31 

2025 2024 

Audited Audited 

12,632.24 9, 130.50 

(85.90) (40.98) 
- (150.27) 

(847.26) (148.73) 
80 .06 12.15 

(64.08) (32 70) 
(32.02) 99.91 

1.56 1.71 
11,684.60 8,871.59 

14,276.91 17,059.85 
991 .93 1,565.19 

16.67 214.73 
926.25 377.44 

12.26 (9.78) 
(1,083.60) (2,055.43) 

572.70 560.03 
170.71 (5, 121.06) 
696.39 20.88 

28,264.82 21,483.44 
3,304.35 1,773.81 

24,960.47 19,709.63 

120.39 56.66 
- 2,014.11 

(0.97) (0.20) 
(751.90) (3,010.00) 
250.44 144.56 
504.35 (582.50 
122.31 (1,377.37) 

(685.90) (1 ,949.50) 
(8,963.37) (1,290.00) 
(6,500.00) -
1,500.00 -

- (4 ,500.00 
(2,500.00) (12,900.00) 

- 12,000.00 
(10,062.96) (10 ,998.70) 
(27,212.23) (19,638.20) 

(2, 129.45) (1 ,305.94) 
5,939.95 7,245.89 
3,810.50 5,939.95 

3,810.50 5,939.95 
3,810.50 5,939.95 

1 The above standalone financial results have been reviewed and approved by the board of directors of Atmosphere Realty Private Limited ('the Company') 
at the meeting held on May 19, 2025 The statutory auditors of the Company have conducted a review of the standalone financial results for the quarter and 
year ended March 31, 2025. 

2 The Board of Directors, in their meeting held on January 30, 2024, had declared and paid interim dividend of~ 18,000/- per equity share for the financial 
year 2023-24. 
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1008, 10th Floor, Krushal Commercial Complex, . 
GM Road Chem bur West, Mumbai - 400 089, 
Tel No. +91-22-42463999 Email: cs@atmosphere02.in 
CIN NO: U70102MH2007PTC166974 
All amounts are in INR (Lakhs) otherwise stated, except earnings per share 

3 These standalone financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended and the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013. 

4 The nature of the real estate business of the Company is such that the results of the quarter I year may not be representative of the profit for the period I 
year. 

5 Revenue is recognised over the period of time in respect of units under construction, which are 'qualifying assets' in terms of Ind AS 23: "Borrowing Costs" 
and accordingly, borrowing cost is continued to be allocated as part of the project cost. 

6 The Company had issued 2,179 secured, rated, listed, redeemable, non-convertible debentures of face value 10.00 Lakhs each, aggregating to Rs. 
21790.00 Lakhs on a private placement basis. On March 24, 2025 the Company has redeemed the outstanding 250 secured, non-convertible debentures of 
face value 10.00 Lakhs each. Accordingly, all such debentures have been fully redeemed as at the year end . 

7 Break-up of the debt capital is given as under: 

Particulars Quarter ended Year ended Year ended 
March 31 December 31 March 31 March 31 March 31 

2025 2024 2024 2025 2024 

Audited Unaudited Audited Audited Audited 

NIL (Preceeding year: 250) secured non-convertible debentures of - 2,500.00 2,500.00 - 2,500.00 
face value of Rs. 10 Lakhs each 
The same are stated net of amortised cost - 2,460.10 2,401 .55 - 2,401.55 

8 The Company operates in a single business and geographical segment viz. 'real estate development' and hence, the disclosure requirement under Ind AS 
108 - 'Operating Segments' is not applicable. 

For Atmosphere Realty Private Limited 

Manan Shah 

Director 

DIN No. 06500239 

Place : Mumbai 
Dated : May 19, 2025 
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Chartered Accountants 

Independent Auditor's Review Report on Quarterly and Year to date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing 
Obligations, and _Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Atmosphere Realty Private Limited 

Opinion 

1. We have audited the accompanying Statement of quarterly and year to date consolidated financial 
result of Atmosphere Rea lty Private Limited ("the Company") and its associates (the Company and 
its associates together referred to as "the Group") , for the quarter ended March 31, 2025 and year 
ended March 31, 2025 ("Statement"), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obl igations and Disclosure 
Requ irements) Regulations , 2015, as amended ("Listing Regu lations") . 

2. In our opin ion and to the best of ou r information and accord ing to the explanations given to us and 
based on consideration of the reports of the oth er auditors on separate audited financial statements 
of the associate entities , the Statement 

I. Includes the results of fo llowing entities which are presented in accordance with th e 
requ irements of Reg ulation 52 of the Listing Regulations in this regard ; and 

Sr No Name' of the Entity Relationship 
·-·--- -=l 1 Arhan Homes LLP Associate 

2 Atmosphere Homes LLP Associate 
----=--=~J 

II. give a true and fa ir view in conformity with the recognition and measurement principles la id 
down in the applicable accounting standards and other accou nting princip les generally 
accepted in Ind ia, of the consolidated net profit and total comprehensive income and other 
financial information of the group for the quarter ended March 31 , 2025 and for the year 
ended March 31, 2025. 

Basis fo r Opinion 

3. We conducted our audit of the consolidated fi nancial statements in accordance with the Standards 
on Auditing (SAs) specified under section 143(1 0) of the Companies Act, 2013 ('the Act') and other 
app licable authoritative pronouncements issued by the Institute of Chartered Accountants of India 
(" ICAI' ') Our responsi bi lities under those Standard s are further descri bed in the Audito r's 
Responsibilities fo r the Aud it of the consolidated financial statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ('ICAI') together with the ethica l requ irements that are relevant to 
our audit of th e consol idated financial statements under the provisions of he Act and the Ru les 
thereunder, and we have fulfilled our other ethica l responsibilities in accordance with th ese 
requ irements and the !CAi's Code of Ethics We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion on the consolidated financial results. 

LLPIN : ABZ-8460 
M A Parikh Shah & Associates (formerly known as M A Parikh & Col having Partnership firm registration no 

B-165353 has been converted from a Firm into Limited Liabil ity Partnership w. e. f. 16th January 2023. 
B 21-25 Paragon Centre, Pandurang Budhkar Marg, Worli , Mumbai - 400 013 

Phone: +91 22 4073 3000 Email: map@maparikh.co.in 



M A PARIKH SHAH & ASSOCIATES LLP 
Chartered Accountants 

Management responsibilities for the consolidated financial results 

4. The Statement have been prepared on the basis of th e annual conso lidated financial statements. 
The Company's Board of Directors is respons ible fo r the preparation of the Statement that give a 
true and fair view of the net profit and total comprehensive income and other financial information 
in accordance with the recognition and measurement princip les laid down in Indian Accounting 
Standa.rds (Ind AS) prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles genera lly accepted in India and in compl iance with 
Regulation 52 of the Listing Regulations. This responsib ility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguard ing of the assets of 
the Company and for preventing and detecting frauds and other irregu larities ; se lection and 
app lication of approp riate accounting pol icies; making judgments and estimates that are 
reasonable and prudent; and des ign, implementation and maintenance of adequate interna l 
financial controls that were operating effectively for ensu rin g the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a 
true and fa ir view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
abil ity to continue as a going concern , disclosing, as appl icable, matters related to going concern 
and using the go ing concern bas is of accounting unless the Board of Directors either intends to 
liqu idate the Company or to cease operations, or has no rea listic alternative but to do so. 

The Board of Directors are also respons ible for overseeing the Company 's financia l reporting 
process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

5. Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or erro r, and to issue an auditor' s report that 
includes our opinion . Reasonable assurance is a high level of assurance , but is not a guarantee 
that an aud it conducted in accordance with SAs wi ll always detect a material misstatement when 
it exists Misstatements can arise from fraud or error and are considered material if, indiv idual ly or 
in the aggregate , th ey cou ld reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the aud it. We also : 

• Identi fy and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obta in aud it 
evidence that is sufficien t and appropriate to provide a basis for our opinion . The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collus ion , forgery, intentional omissions, misrepresentations, or the 
override of internal contro l. 

• Obtain an understanding of interna l contro l releva nt to the audit in order to design audit 
procedures that are appropriate in the circumstances . Under Section 143(3)(i) of the Act, we 
are also responsible for the purpose of expressing our opinion on whether the Company has 
adequate internal financia l contro ls with reference to financial statements in place and 
operating effectiveness of such contro ls. 
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• Evaluate the appropriateness of account ing policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosu res made by the Board of 
Directors in terms of the regu lations specified under Regu lation 52 of the Listing Regu lations. 

• c.onclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and , based on the aud it ev idence obta ined, whether a material uncertainty exists 
re lated to events or conditions that may cast significant doubt on the Company's ability to 
contin ue as a going concern . If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated financial 
resu lts or, if such disclosures are inadequate, to mod ify our opinion. Our conclusions are based 
on the aud it evidence obtained up to the date of our auditor's report However, future events 
or cond itions may cause the Company to cease to continue as a going concern 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that ach ieves fa ir presentation . 

• Obta in sufficient appropriate audit evidence regarding the Statement of the Company to 
express an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, ind ividual ly or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Statement may be influenced . We consider quantitative material ity and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the resu lts of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the aud it and significant audit findings, including any sig nificant 
deficiencies in internal contro l th at we identify during our audit. 

We also provide those charged with governance with a Statement that we have complied with 
relevant ethical requi rements rega rding independence , and to commun icate with them all 
relationsh ips and other matters that may reasonably be thought to bear on ou r independence, and 
where appl icable , related safeguards. 

Other Matters 

6. The accompanying Statement includes the audited financia l statements and other financial 
info rmation, in respect of : 

a. One Associate, whose financia l results include total assets of Rs 4,072 .07 lakhs as at March 
31, 2025, tota l income of Rs 48 .77 lakhs, and total net profit of Rs 29 70 lakhs fo r the March 
31 , 2025 . These results have not been reviewed by us. The unaud ited standalone financia l 
resu lts have been reviewed by another aud itor, whose review report has been furnished to us 
by the management. Our conclusion on the Statement, in so fa r as it re lates to the amounts 
and disclosures included in respect of this associate , is based solely on the review report of the 
other auditor and the procedures performed by us. 
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b. Another Associate , whose financial statements include total assets of Rs 657 .92 lakhs as at March 
31, 2025, total income of Rs Nil, and tota l net loss of Rs 2.34 lakhs fo r th e Year ended March 31 , 
2025 These results have not been reviewed by us. The unaudited standalone financial resu lts have 
been rev iewed by another aud itor, whose rev iew report has bee n furnished to us by the 
management Our conclusion on the Statement, in so fa r as it relates to the amounts and 
disclos ures included in respect of this associate, is based so lely on the review report of the other 
auditor and the procedures performed by us. 

7. The Statement includes the results for the quarter ended March 31, 2025 being the derived figure 
between the aud ited figures in respect of the full financial yea r ended March 31 , 2025 and the 
publ ished unaudited year-to-date figures upto th e third quarter of the current financial yea r, which 
were subjected to a limited review by us, ;;is required under the Listing Regulations. 

For MA Parikh Shah & Associates LLP 
Chartered Accountants 
Firm's Registration No. 107556W/W100897 

~~ 
Dhaval B. Selwadia 
Partner 
Membership No. 100023 

Place: Mumbai, 
Date: May 19, 2025 

_( 
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Atmosphere Realty Private Limited 
1008, 10th Floor, Krushal Commercial Complex, 
GM Road Chem bur West, Mumbai - 400 089, 
Tel No. +91-22-42463999 Email: cs@atmosphere02.in 
CIN NO: U70102MH2007PTC166974 
All amounts are in INR (Lakhs) otherwise stated, except earnings per share 

Statement of Consolidated financial results for the quarter and year ended March 31, 2025 

Sr. No. Particulars Quarter ended 

March 31 December 31 
2025 2024 

Audited Unaudited 

1 (a) Revenue from operations 7,208.35 12 ,510 .73 
(b) Other income 717.00 352.23 

Total income 7,925.35 12,862.96 
2 Expenses 

(a) Project exoenses 5,745.89 5,195.37 
(b) Changes in inventories of finished goods and work-in-progress 585 .15 1,963.79 
(c) Employee benefits exoense 166.66 183.95 
(d) Finance costs 42.73 1.26 
(e) Deoreciation and amortisation exoense - -

(f) Other exoenses 348.03 801.84 
Total expenses 6,888.46 8,146.21 

3 
Profit before exceptional items, share of Profit I (loss) from 

1,036.89 4,716.75 
associates and tax (1-21 

4 
Share of net Profit I (loss) of Investments accounted for using 

0.86 0.24 
equity method 

5 Profit before exceotional items and tax 13+41 1,037.75 4,716.99 
6 Exceptional items - -
7 Profit before tax (5+61 1,037.75 4,716.99 
8 Tax exoense: 

Current tax 292.84 1,213.53 
Deferred tax (13.22) (30.84) 

Total tax expense 279.62 1,182.69 
9 Profit for the period I vear 17-81 758.13 3,534.30 

10 Other comorehensive income 
Remeasurement of the defined benefit olans (net of taxesl 0.60 0.19 

11 Total comprehensive income 19+10l 758.73 3,534.49 
12 Basic and diluted earnings per share (Face value of~ 100 /- 3,032.52 14,137.20 

eachl lnot annualised for the auarterl 
13 Paid-up equity share capital (Face value of share ~ 100/- 25.00 25.00 

each I 
14 Paid-up debt capital (secured debentures) - 2,500.00 

15 Reserves (excludinq revaluation reserves) 17,803.54 17,044.79 
16 Debenture redemption reserve - 250.00 

Year ended Year ended 

March 31 March 31 March 31 
2024 2025 2024 

Audited Audited Audited 

16,010.99 47,683.30 53 ,231 .37 
229.73 1,421 .82 532.04 

16,240.72 49 105.12 53 763.41 

6,452.77 25,779.55 28,788.02 
5,594 .88 6,656.88 11 ,361.18 

142.52 689.92 548.82 
- 80.06 12.15 
- - -

1,005.78 3,266.47 3,922.74 
13,195.95 36 472.88 44 632.91 

3,044.77 12,632.24 9,130.50 

(0.51) 2.74 (0.51) 

3,044.26 12 634.98 9 129.99 
- - -

3,044.26 12,634.98 9,129.99 

773.65 3,288.01 2,458.30 
(5.71l 173.50) (90.34) 

767.94 3 214.51 2 367.96 
2,276.32 9 420.47 6 762.03 

2.07 1.17 1.28 
2,278.39 9 421.64 6 763.31 
9,105.28 37,681.88 27,048.12 

25.00 25.00 25.00 

2,500.00 2,500.00 2,500.00 

8,381 .90 17,803.54 8,381.90 
250.00 - 250.00 



Atmosphere Realty Private Limited 
1008, 10th Floor, Krushal Commercial Complex, 
GM Road Chembur West, Mumbai - 400 089, 
Tel No. +91-22-42463999 Email: cs@atmosphere02.in 
CIN NO: U70102MH2007PTC166974 
All amounts are in INR (Lakhs) otherwise stated , except earnings per share 

Consolidated Balance Sheet as at March 31, 2025 

Sr. No. Particulars 

ASSETS 
1 Non-current assets 

a Property, plant and equipment 
b lntanqible assets 
c Investment accounted for using the equity method 
d Financial assets 

Other financial assets 
e Other non-current assets 

, 

2 Current assets 
a Inventories 
b Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loan 
(vi) Other financial assets 

c Other current assets 

Total assets 

EQUITY AND LIABILITIES 
Eauitv 

a Equity share capital 
b Other equity 

Liabilities 
1 Non-current liabilities 

a Financial liabilities 
(i) Borrowinqs 
(ii) Other financial liabilities 

b Provisions 
c Deferred tax liabilities (Net) 

2 Current liabilities 
a Financial liabilities 

(ii) Trade payables 
Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 
b Other current liabilities 
c Provisions 
d Current tax liabilities (Net) 

Total eauitv and liabilities 

As at As at 
March 31 March 31 

2025 2024 

Audited Audited 

34.88 103.12 
- -

3,765.30 3,009.69 

92 .50 89.06 
0.98 13.24 

3 893.66 3 215.11 

15, 138.49 22 ,000.55 

444.35 412.34 
1,202 .07 2,194.00 
3,810.50 5,939 .95 

84 .08 640.12 
5,000.00 -

707.15 78 .75 
801 .30 1,727.55 

27 187.94 32 993.26 
31 081.60 36 208.37 

25 .00 25.00 
17,803.54 8,381 .90 
17 828.54 8 406.90 

20.00 12,263.74 
277.04 634.89 

93 .50 2,602.79 
79.82 152.93 

470.36 15 654.35 

457.10 395.76 
1,387.60 2,618.43 
1,458.99 577.32 
8,268.15 8,097.45 

768.50 73.62 
442.36 384.54 

12 782.70 12147.12 
31 081.60 36 208.37 



Atmosphere Realty Private Limited 
1008, 10th Floor, Krushal Commercial Complex, 
GM Road Chembur West, Mumbai - 400 089, 
Tel No. +91-22-42463999 Email: cs@atmosphere02.in 
CIN NO: U70102MH2007PTC166974 
All amounts are in INR (Lakhs) otherwise stated, except earnings per share 

Consolidated Statement of Cash Flows for the year ended March, 31, 2025 

Sr. No. Particulars 

a Cash flow from ooeratinq activities 
ProfiU (Loss) before tax 

Non-cash adjustment to profit before tax: 
Share of (Profitl/loss of associates 
Depreciation and amortization expense 
Sundrv balances written back 
Net oain on sale of current investments 
Interest income 
Finance costs 
Loss on sale of fixed assets 
Fair value (qain) /loss on investments 
Remeasurements of the net defined benefit obligation 

Change in operatinq assets and liabilities : 
Decrease in inventories 
(Increase) I Decrease in trade receivables 
Decrease in other financial assets 
Decrease in other assets 
Decrease I (Increase) in other non-current assets 
Increase I (Decrease) in trade payables 
Increase in other financial liabilities 
Increase I (Decrease\ in other current liabilities 
Increase in provisions 

Cash aenerated from operations 
Direct taxes paid (net of refunds) 

Net cash flow from operatin<1 activities (Al 

b Cash flow from investing activities 
Payments for acouisition of propertv, Plant and eouipment 
Sale of current investments 
Investments in LLP 
Investments in LLP Current accunt 
Interest received 
Chanqes in Fixed deposits 

Net cash flow from investing activities (Bl 

c Cash flows from financino activities 
Finance costs 
Premium Paid on Redemption 
Loan Given 
Loan Received back 
Dividend paid 
Redemption of Debentures 
Secured Loan from bank taken 
Secured Loan from bank repaid 

Net cash flow in financinq activities (C) 

d Net increase/ (decrease) in cash and cash equivalents (A+B+C) 
e Cash and cash equivalents at the beqinninq of the year 

Cash and cash equivalents at the end of the period 

f Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents 
Bank overdrafts 

Notes: 

Year ended Year ended 
March 31 March 31 

2025 2024 

Audited Audited 

12,634.98 9,129.99 

(2 .74) 0.51 
- -

(85 .90) (40 .98) 
- (150.27) 

(847.26) (148.73) 
80 .06 12.15 

(64.08) (32 .70) 
(32.02) 99.91 

1.56 1.71 
11 684.60 8 871.59 

14,276.91 17,059.85 
991.93 1,565.19 

16.67 214.73 
926.25 377.44 

12.26 (9.78) 
(1,083.60) (2,055 .43) 

572.70 560.03 
170.71 (5, 121.06) 
696.39 20.88 

28 264.82 21 483.44 
3,304.35 1,773.81 

24 960.47 19 709.63 

120.39 56.66 
- 2,014.11 

(0.97) (0 .20) 
(751.90) (3,010.00) 
250.44 144.56 
504.35 (582.50) 
122.31 11 377.371 

(685.90) (1,949.50) 
(8,963 .37) (1,290.00) 
(6,500.00) -
1,500.00 

- (4,500.00) 
12,500.001 112,900.00) 

- 12,000.00 
(10 ,062.96) (10 ,998.701 
127 212.23) 119 638.20) 

(2, 129.45) (1,305.94) 
5,939.95 7,245.89 
3 810.50 5 939.95 

3,810.50 5,939 .95 
- -

3 810.50 5 939.95 

1 The above financial results have been reviewed and approved by the board of directors of Atmosphere Realty Private Limited ('the Company') at the 
meeting held on May 19, 2025 The statutory auditors of the Company have conducted a review of the consolidated financial results for the quarter and year 
ended March 31, 2025. 
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Atmosphere Realty Private Limited 
1008, 10th Floor, Krushal Commercial Complex, 
GM Road Chem bur West, Mumbai - 400 089, 
Tel No. +91-22-42463999 Email:· cs@atmosphere02.ir:i 
CIN NO: U70102MH2007PTC166974 
All amounts are in INR (Lakhs) otherwise stated, except earnings per share 

3 These consolidated financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, as amended and the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the 
Companies Act, 2013. 

4 The nature of the real estate business of the Company is such that the result of the quarter I year may not be representative of the profit for the period I year. 

5 Revenue is recognised over the period of time in respect of units under construction, which are 'qualifying assets' in terms of Ind AS 23: "Borrowing Costs" 
and accordingly, borrowing cost is continued to be allocated as part of the project cost. 

6 Kev standalone . I. f inanc1a m ormation 1s as f II 0 ows: 
Particulars Quarter ended Year ended Year ended 

March 31 December 31 March 31 March 31 March 31 
2025 2024 2024 2025 2024 

Audited Unaudited Audited Audited Audited 

Total revenue (including other income) 7,925.35 12,862.96 16,240.72 49,105.12 53,763.41 

Profit before tax 1,036.89 4,716.75 3,044.77 12,632.24 9, 130.50 
Profit after tax 757.27 3,534.06 2,276.83 9,417.73 6,762.54 

7 The Company operates in a single business and geographical segment viz. 'real estate development' and hence, the disclosure requirement under Ind AS 
108 - 'Operating Segments' is not applicable. 

For Atmosphere Realty Private Limited 

Manan Shah 

Director 

DIN No. 06500239 

Place : Mumbai 
Dated : May 19, 2025 
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